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	SENSEX (Close - 9708.50)

	Sensex closed in positive as it got strong support near 9500 marks. Global cues was also not so bad and hence recovery was good. I like to say that one must not take is as "bear market rally". Technically there no big sign of weakness in the trade yet. We can see volatile down side trade but immediate recovery will be followed next. On higher side it has technical resistance at 10000 to 10120 marks. Banking stocks has seen massive volatility. I still suggest that we need strength in key stocks like Reliance. One must avoid mid cap stocks for short term buy. It is very clear that one must have little broader view for investment. 

	Support - 9620/9500/9390
	Resistance - 9780/9840/9920

	NIFTY (Close- 3020.95)

	Nifty has seen tricky trade near 3000 marks. Direction from 3000 marks is not clear yet. Technically it has resistance at 3060 and 3120 marks while support is at 2960. We may not see any remarkable trade in this zone. 

	Support - 2990/2960/2930
	Resistance - 3058/3080/3120

	Tata Steel (Close - 205.90)

	Steel stocks has better bounce after a day of sell off. It has closed above 204 marks which is encouraging. Technically one can buy this stock with initial stop loss of 202 for the first target of 212-213. Cross above 213 will result the test of 224 marks. 

	Support - 202/196/190
	Resistance - 213/219/224

	BHEL (Close - 1510.55)

	It has maintained the support of 1450 marks and bounced little in last trading day. Technically it may take a swing towards 1550 marks again which is a buying opportunity for trading. Keep the stop loss below 1490. 

	Support - 1492/1475/1458
	Resistance - 1524/1552/1580

	Reliance (Close - 1524.75)

	One should keep stop loss above 1545 and trade on short side. You can expect the test of 1500 or lower anytime. It has strong resistance at 1600 marks. I will prefer to trade on short from higher levels. If this stock goes under correction then we can expect indices to follow same trend.

	Support - 1496/1480/1456
	Resistance - 1528/1540/1556

	For subscription, you can SMS at 9822652035.
For Equity - Write "SUB EQ"
For Derivative - Write "SUB DER"
For Commodity- Write "SUB COM" 
Track record of 31 March 2009
SOLD TATA STEEL @ 199/ TARGET 196 [DONE]
SOLD SBIN @ 1016/ TARGET 1000 [DONE]
SOLD ICICI BANK @ 326/ TARGET 318 [DONE] 
BOUGHT SBIN @ 1034/ TARGET 1058 [DONE]
BOUGHT RELIANCE @ 1548/ LOSS BOOKED @ 1539
BOUGHT SBIN @ 1072/ TARGET 1086 [ALMOST DONE]
BOUGHT RELINFRA @ 530 / STOP LOSS DONE @ 524 
Official web site - www.viecapital.com [Available now]
Our services are running for Equity, Derivative and commodity sections. 
Days for speculative trades are almost over. You need technical calls to trade with comfort. Its our humble advise to trade with good sense. 
· For subscription enquiry send just one SMS to 9822652035.SMS service is now available to BSNL, TATA INDICOM And Reliance mobile also. 

· Contact for Investment Newsletter/Trade Newsletter + SMS. Investment newsletter is only yearly subscription at cheaper rates. 
· Rather than charting or technical analysis we are doing more on trading system. We are not offering any free trials. 

· We have launched our trading calls for commodity also. You can send your queries for subscription. 


	Disclaimer: These recommendations are based on the theory of technical analysis and personal observations. This does not claim for profit. I am not responsible for any losses earned by traders. It is only the outlook of the market with reference to its previous performance. You are advised to take your position with your sense and judgment. We are trying to consider the fundamental validity of stocks as far as possible, but demand and supply affects it with vision variations. This analysis is provided to you by viecapital.

	Discloser- I do not have any personal position in any stocks. It is safe to assume that my clients could have some positions and hence I am interested in above written stocks. 


